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Lending of investors in the Russian Federation
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AHHOTAIINA

Tema KpeanTOBaHMSI MHBECTOPOB B 00JIACTH CEIBCKOTO XO3SIMCTBA SBJIAETCSI OCOOCHHO aKTyallbHOM Cero-
JIHSI, TIOCKOJIBKY POCCHICKAsi SKOHOMHUKA HaXOAMTCS Ha JOBOJBHO CIIOKHOM dTare Pa3BUTHUS: HAOIIOAAI0TCS
HECTaOMIIBHOCTD MTPOU3BOACTBEHHON MOIUTHKY, TAJACHUE YPOBHS IPOM3BOJICTBA SKOJIOTHYECKH YUCTOH MPO-
JTYKIIUHM, HECOBEPIIEHCTBO 3aKOHOB, a TaK)Ke BHICOKHI YPOBEHb MH(ISIMK M HapylICHUE ICHEKHOro o0pa-
mieHus. Hanudnele cpeacTsa arpapHbIX NpeanpusTHi B 001Iel Macce cOCTaBISIIOT npuMepHo 42 %. Ounan-
COBasl YCTOMYMBOCTH MPEANPUATHI arpONpPOMBIIIJIEHHOTO KOMITJIEKCA M KaueCTBO YNPABJICHHUS UM 3aMETHO
cHM3WIKMCh. KpenuToBaHue WHBECTULMHA B 00JAcTH arpoIlpOMBIIIJIEHHOIO MPOM3BOJACTBA MOXXET HMOMOYb
BBINTH M3 KPU3HUCA,; IIPH 3TOM HYK€H JOBOJIBHO OOJIBIION MPHUPOCT, TOCKOIBKY MPOU3BOICTBEHHBIE MOIIIHO-
cTH ucyepnanuck Mmecramu 10 80 %.
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Summary

Topic of lending investors in agriculture is particularly relevant today, because the Russian economy is at
a difficult stage of development: there are instability of industrial policy, the decline in the production of en-
vironmentally friendly products, the imperfection of laws, and the high level of inflation and the violation of
currency. Cash of agrarian enterprises take approximately 42 % in the total mass of currency/ Financial sta-
bility of the enterprises of the agroindustrial complex and quality management significantly decreased. Cred-
iting of investments in the field of agricultural production will help in the recovery from the crisis. At that
increase should be a fairly large because production capacity in places is exhausted up to 80 %.

Keywords: loan, investing, economy, development, industry, portfolio, sphere, production, organization,
yield, research, cooperation, employment.

[IpuBnedeHne BHENIHWX WHBECTHIWNA W MOOWIM3anus (UHAHCOB CTPAHBI CTaHYT pelIeHHEM
POOJIEMBI MTPOU3BOCTBA JKOJOTUYECKH YHUCTOW TMPOIYKIUH, OJHAKO WHBECTHUIIMU B PEATBbHBINA
CEKTOP SKOHOMHUKH BBITOJIHBI JIMIIb TIPU JOCTATOYHBIX TAPAHTHUSIX X COXPAHHOCTH, a TAKKE JOCKO-
HAJIEHO BBIBEPEHHOM 3aKOHOATEIbCTRE.

B pamkax mporpamMm KpeaMTOBaHHs Majoro OW3Heca B cdepe arpOonpOMBIILICHHOTO MPOU3BO/I-
cTBa OAaHKaMH PEIKO YMOTPEOIIeTcss TEePMUH «MHBECTHINN». TeM He MeHee, Bce OaHKOBCKUE KpeJTH-
TBI, KpOMe OBepapadTa U KOPOTKHX KPEIAUTOB, IO CYTH CBOCH SIBISIOTCS WHBECTUIIMOHHBIMH. [laxe
ecau OaHK BBIJACT KPEIUT HA pa3BUTHE HOBOTO HAIPABJICHUS B yXKe JACHCTBYIOIEM OHU3HECE CO CpPO-
KOM OKYIAaeMOCTHU MOpPsIIKAa JBYX-TpeX JIeT, MOJOOHBINH 3aeM Ha30BYT HE WHBECTHUIIMOHHBIM KpeIu-
TOM, a CKOpee MPOEKTHbIM (prHaHCHUpoBaHUEM. B GaHKOBCKOH chepe MOHSATHE «MHBECTUIIMOHHBIN»



acCOLIMMPYETCsl C JOITOCPOYHOCTBIO, TI0J] KOTOPOM MOHMMAETCS CPOK HE CBBILIE OJHOIO roja, Kak
B TEOpHH, a Oosee 5 jeT: 6aHK MOXKET Ha3BaTh WHBECTHIIMOHHBIM KPEIUTOM 33a€M CPOKOM, K IpUMe-
py, Ha 7-10 ner [1].

Ecnu cyauTth 1o 04eBUIHON TEHICHIIMN YBEIHMUEHUS KPEIUTHBIX CPOKOB B IIEJIOM IO CEIMEHTY,
TO BIIOJIHE OKH/IAEMO TOSBJICHUE B CKOPOM BPEMEHH IPOAYKTOB JUUIsl MAJIOTO OM3HECa C MOJA0OHBI-
MU HaUMEHOBaHHMSMHU M Cpokamu KpeauToBaHus 6onee 10 net. Taxke MOKHO MPEAIOI0KHUTh, YTO
B OTHX paMKax OyayT BbIIAaBaThCS KPYIHBIC JIEHE)KHBIE CYMMBI: Bbada MaJICHBKOW CyMMBI Ha
JIMTENIBHBIA CPOK I10 3aTpayeHHBIM Ha HEee YCUIIMSM MEHee peHTa0enpHa U Oosiee puckoBaHHa [2].

KOHKpeTHBIX MHBECTULIMOHHBIX ITPOAYKTOB U MPOrpaMM B (PUHAHCOBOM CEIMEHTE JOBOJIBHO MHO-
ro. YnpasieHue noprdesnaeM LHeHHbIX OyMar, Kak IpaBUJIO, OCYLLECTBIISIETCS C OMOIIbIO OaHKa WK
YIpaBIIAIOIIEH KOMIIAaHUH, TAaKXKe OKa3bIBAIOIIEH YCIyTH MO JOBEPUTEIBHOMY YIPaBIEHHIO pa3HOO0-
pa3HBIM JIMKBUIHBIM HMYIIIECTBOM, OCOOCHHO APArOLeHHBIMU METAIUIAMH, HEABHKHUMOCTHIO [3].

OnHako HEOOXOAMMO OTJIMYATh MPsAMble MHBECTUIMM (HEMOCPEACTBEHHO B cdepy arponpo-
MBIIIJIEHHOT'O MPOU3BOACTBA) OT KOCBEHHbIX. Kpenut uHBecTop (KpeIuTHbIE OpraHu3aluu, OaHKH)
BBIJIACT MCKJIIOYUTEIBHO Ha MPSMble MHBECTHIIMH, TO €CTh HAa PACHIMPEHHE W pa3BUTHE OM3HeC-
MIPOEKTa 3aeMIIMKa, IPHOOPETEHNE UMYIIECTBA M OTKPHITHE HOBBIX HampamieHud. Hu onuH GaHk
HE BBIACT KPEAWT, €CIIM KOMITaHUS TUIAHUPYET MOMECTUTh BBIIAHHBIN 3a€M, JIOIYCTUM, Ha PHIHOK
1eHHbIX Oymar. Komnanuii Manoro 6u3Heca 3T0 KacaeTcsl B IEpBYIO odepens [4].

CornacHO 3KOHOMMYECKON TEOPHM, MHBECTULIMU — 3TO JCHEXKHBIE BIIOKEHUS, WIH BIIOKEHUE
HMMYILECTBA, B Pa3JIMYHbIE SKOHOMUYECKHUE C(Pephl ISl MOTYUEHHSI 10X0AA.

BrnoxeHue uMmyiecTBa 1 JEHEXKHbBIX CPEACTB B pa3BUTHE OU3Heca, IO CYTH, TOXE SIBJISETCS UH-
BecTHLMEH. KpenuT B 3TOM cilydyae — HHCTPYMEHT JUIsSl TIOJTYYEHUs! CPEJICTB, BIOKEHUE B Pa3BUTHE
O6usHeca. baHk — 3TO KpeAWUTYIOLIMI MHBECTOpP, BKJIA/AbIBAIOIIMI JIEHE)KHBIE CPEICTBA B OHM3HEC-
MPOEKT 3aemiuka [5].

OCHOBHBIMH WHCTUTYTaMH, Pa3MEIIAIOLUIMMH 3a€MHbIE JIEHE)KHBIE CPEJCTBA Ha CTOPOHE, Kak
NPaBUJIO, SBJIAIOTCA caMu OaHkM. [TpuBnekas cpencTBa Ha AEMO3UTHI M BKJIAJbl, OAHKH 3aHMMAIOT
OCHOBHYIO 4acTbh JCHEKHBIX CPEICTB y OPTaHU3allMi U HACEJIEHHUS], a 3aTeM MepepaclpeestoT UxX
Ha Oosiee NOXOJHBIE HANpPAaBJIEHUS, B TOM YHUCJIE Ha MOKYIKY LIEHHbIX OyMmar, KpeauTbl Ou3HeCy
1 HAaCeJIEHUIO, pa3MeIlleHUe B Ipyrux OaHKax JIEMO3UTOB.

Oco0eHHOCTh KPEIUTHBIX WHBECTUIMI 3aKIII0OYAETCsl B MEPCIEKTUBE JOJITOBPEMEHHOCTH, BUE
oOecniedyeHns U uensix (¢uHaHcupoBaHus. OOBEKTOM OAHKOBCKOTO MHBECTHPOBAHMSI MOTYT OBITh
BJIO’KEHUSI OpraHU3aluil U rpa’kJaH Ha 3aTpaThl 110 CTPOUTENBCTBY 00BEKTa, PEKOHCTPYKIUH, IIPU-
OOpeTEeHNI0 TEXHUKHU, 000PYI0BaHUS WM TPAHCHOPTHBIX CPEACTB, 3/1aHUM, a TaK)Ke MO CO3JaHHI0
CII, nHTeNIeKTya bHbIX IIEHHOCTEH U APYTUX BUIOB COOCTBEHHOCTH [6].

Taxum 006pa3oM, MOXKHO C/I€1aTh BBIBOJ, YTO MOHSATHS MHBECTUIIMOHHBIX HHCTPYMEHTOB U MHBE-
CTULIUH JTOBOJIbHO MHOT'O3HAYHBI U OY€Hb LIIMPOKO MCIIOJB3YIOTCA B Pa3HBIX CEKTOPAaX YKOHOMMKH,
B YaCTHOCTH B OAaHKOBCKOM CEKTOpE.

KpenutoBanue nnBectuuuii B PO He moay4ynso pacnpocTpaHeHus, MOCKOJIbKY OCHOBHAS 4acCTh
0aHKOB HE TOPOMMTCS BKJIA/bIBATh CPEJCTBA B OTE€UECTBEHHOE MTPOM3BOICTBO, MIPEANOYUTAsI KpeIu-
TOBaTh MPABUTEILCTBO WM JIEP>KaTh KallUTaJl 3a FpaHuLEeH.

dakTopamu, KOTOpPbIE CIEPKUBAIOT MHBECTHPOBAHUE OAHKOB, SBIISIFOTCS JIOJTUI CPOK OKYyIaeMo-
CTU BJIO’KEHMH, BBICOKAsl CTENEHb PHCKA CCYJ, MO3HEee (POPMUPOBAHNE PhIHKA MHBECTULUM, OTCYT-
CTBHE 3aKOHOJATEIbHONW OTBETCTBEHHOCTH 3@ HEBO3BPAT KPEAUTOB U PEAIbHBIX MEXaHU3MOB o0ecIe-
YeHUsl BO3BpaTa JOJIrocpouHbIX ccyl. banku Poccun He Tak BEIMKM: BbIIATh KPEOUT 3aEMIIUKY Ha
cymmy 10 MiTH 107TapOB UMEIOT MPABO OKOJIO MSITH OAHKOB B CTpaHe. Permenne Takux mpobiem, Kak
OTCYTCTBUE y OAHKOB OINbITa pabOThl C MHBECTULIUAMHU, HEPO3PAYHOCTh MHPOPMAIIMK O 3aEMILHUKE,



HEMpHBJIEKAaTENbHbIE YCIOBUS (DUHAHCUPOBAHUS, CIIOCOOHO YCHJIMTH POCT KPEIUTOBAHUS MHBECTH-
[IUH KOMMEPYECKIMH OaHKaMH.

HanexxHbIMM MCTOYHMKAMU OOECIeUeHUs] UHBECTULIMN SIBJISIIOTCS MOJAEPAKKA BBICOKOTEXHOJIO-
TMYHBIX TPEANpHUATAN, (PUHAHCUPOBAHHE MPOW3BOACTBEHHBIX 3amacoB W MeaunuHa. MmoTteuHoe
KpEAUTOBAaHUE — CaMO€ HAaJIeXKHOE MPUBJICYEHNE YaCTHBIX CPEACTB B MUPOBOH npakTuke. Mnoreka
oMOraeT (pupmMaM OCBOMTH HOBBIM PBIHOK M OCYIIECTBJIATH BKJIAABI — JOJITOCPOYHBIE MHBECTH-
LMY — Ha JI0JDKHOM YPOBHE.

Jlnst nenelt KpeAWTOBaHHUS WHBECTOPOB B PD B o0iiacTh mporpamMm CelbCKOXO3SHCTBEHHOTO
KPEOUTOBAaHUS MOKHO IPEUIOKUTh WHHOBALMOHHBIN IPOEKT CTPATErHYECKOr0 COTPYIHUYECTBA.
Hanpuwmep, 6aHK COBMECTHO CO CTPaXxOBBIMH KOMITAaHUSIMH HAYMHAET MACIITA0OHYIO MapTHEPCKYIO
porpamMMy IO MPOJAKe KPEIUTHBIX MPOAYKTOB. biarojgaps ¢yHKIMOHHPOBAHUIO CETH CTPaXoOBa-
HUS Ha TeppuTopur PD OGaHK MOXET MPHUCTYNUTH K BHIOJIHEHUIO HOBOH CEIIbCKOXO3SHCTBEHHOU
KpeauTHOM mporpaMmMbl. CenbCKOX034iCTBEHHAs! KpEeUTHAsI IporpaMMa ¢ BblJjaueil 3aiiMoB Ha I0-
KYNKY 3KOJIOTMYECKM YHUCTBIX YYacTKOB 3€MJIM, PAacXOJHBIX MaTepHuajoB [yl KJIMEHTOB OaHKa
B PaMKax JIaHHOTO MPOEKTa MOXKET OCYIIECTBIATHCS CIEAYIOIIUM 00pa3oM.

[IpuBneueHne KIMEHTOB K MPOEKTY OyJIeT MPOUCXOAUTD Yepe3 JEHCTBYIOIINE areHTCTBA HE/IBU-
KHUMOCTHU. [1oAroToBKY BceX JOKYMEHTOB 10 KPEIUTHBIM CIeJIKaM OepeT Ha ceOst OaHK.

[TpumepHo 3a qBa Mecsna 6aHk OepeTcs MPoBeCTH pehUHAHCHPOBAHHUE 3aiIMOB CTPAaXOBBIX KOM-
MaHUH, MEepPeuncIIsisl MOCTYNAIOUINE CPEICTBA HA CBOM CUET, € YIIaTOM KOMHMCCHOHHBIX IPOLIEHTOB
3a COTPYAHHUYECTBO CO CTPAaxOBBIMU KoMIaHUsMU. HemocpencTBeHHO mpojaaka 3aliMOB U COCTaB-
JIeHUE aHKET Ha MaKeT JOKYMEHTOB IO CEeJIbCKOXO35HCTBEHHON KPEeIUTHON Mporpamme OyayT mpo-
U3BOJUTHCS C MMOMOLIBIO JINYHOIO KOHTAKTA KIMEHTOB C PUIITOPAMHU U3 areHTCTBA HEJBUKUMOCTU
1o OM3HeC NPUIIOKEHUIO CIIEUANIBbHO pa3paboTaHHON MPOTrPaMMBI.

JlesITENbHOCT PErMOHATIBHON CETH CTPAaXOBBIX KOMIIAHUM MOCTENEHHO BBIMIET 32 PAMKH IIPEIO-
CTaBJICHHUsI OOBIYHBIX CTPAXOBBIX YCIyr HaceneHuto. [lorpeOyercs nanpHeiimee pacumpeHue Qu-
HAHCOBOM JIEATENbHOCTH U MPOJBIXKEHUS APYIUX (PMHAHCOBBIX MPOEKTOB, MEPBBIM U3 KOTOPHIX Oy-
JIET CENbCKOXO03AMCTBEHHOE KPEAUTOBAHHE I0pUIndecKux i PD.

[Ipn ycnemHo#l peanu3aluy JaHHOTO MPOEKTa 0aHK CMOXKET MOCTENEHHO CTaTh JMAEPOM Ha
PBIHKE CEIbCKOXO3WCTBEHHBIX KPEIUTHBIX MporpaMM Osarojapsi BHEIPSEMbIM MHHOBAIIMOHHBIM
TexHoJorusiM. Ero nesrenbHOCTh MOXKHO OyZIeT CPaBHUTH C JAESTEIbHOCTHIO YCIEHUIHOW KPYIHOM
¢babpuku, paboTaromiel Ha OTIMYHO OTIaKEHHOM obopynoBaHuu. C MpHUBIEYEHUEM K COBMECTHO-
My COTPYIHUYECTBY CTPAaXOBBIX KOMIIAHWM HOBAas CEIbCKOXO3AHCTBEHHAs KpEeOUTHAas MporpaMma
CTaHET HACTOSAIIMM MOIIHBIM ITPOU3BOACTBOM. YPOBEHb KPEIUTHBIX 3aliMOB K KoHIly 2014 r. 10-
cturHet cyMmsl B 500 MitH pyoeii, a k Koy 2017 r. gommkeH yBenuuuthes 10 10 mupa pyoneii.
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